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23rd May, 2023 
  
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 
Scrip Code – 506655 
Scrip Code NCDs - 974058 
 

National Stock Exchange of India Limited 
Exchange Plaza, C - 1, Block - G,  
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051 
Scrip Symbol - SUDARSCHEM 

Dear Sir / Madam, 
 

Sub: Outcome of the Board Meeting held on 23rd May, 2023 
 
In continuation of our earlier communications dated 13th May, 2023, and 18th May, 2023, and pursuant to 
Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations, 2015”), as amended from time to time,  
this is to inform you that the Board of Directors of the Company at its meeting held today,  
i.e. on Tuesday, 23rd May, 2023, inter-alia, considered and unanimously:  
 

1. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and year 
ended 31st March, 2023, as per provisions of regulation 33 and 52 of SEBI Listing Regulations, 
2015, together with the Auditor’s Report thereon and a declaration duly signed by the  
Chief Financial Officer stating that the said Audit Reports are with unmodified opinion.  
Copy of the aforesaid results is enclosed herewith. 
 
The said Financial Results were reviewed and recommended by the Audit Committee at its 
meeting held today. 
 

2. Recommended Final Dividend of Rs. 1.50/- (One Rupee Fifty Paise only) (i.e. 75%) per  
Equity Share of face value of Rs. 2/- each fully paid up, for the Financial Year ended  
31st March, 2023, subject to approval of the members at ensuing Annual General Meeting,  
which will be paid / dispatched within 30 days of its declaration thereat. 
 

3. Approved re-appointment of Mr. Rajesh B. Rathi (DIN: 00018628) as a Managing Director of the 
Company for a further term of 5 (Five) years effective 1st June, 2023, based on the 
recommendation of the Nomination and Remuneration Committee. This re-appointment is subject 
to approval of members at the ensuing Annual General Meeting of the Company.  
 

4. Approved re-appointment of Mr. Ashish Vij (DIN: 08140194) as a Wholetime Director of the 
Company for a further term of 5 (Five) years effective 24th May, 2023, based on the 
recommendation of the Nomination and Remuneration Committee. This re-appointment is subject 
to approval of members at the ensuing Annual General Meeting of the Company.  
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5. Approved re-appointment of Mr. Naresh T. Raisinghani (DIN: 00568298) as an
Independent Director of the Company for a second term of 5 (Five) years effective
24th May, 2023, based on the recommendation of the Nomination and Remuneration Committee.
This re-appointment is subject to approval of members at the ensuing Annual General Meeting of
the Company.

6. Approved re-appointment of Dr. Deepak Parikh (DIN: 06504537) as an Independent Director of
the Company for a second term of 5 (Five) years effective 1st April, 2024, based on the
recommendation of the Nomination and Remuneration Committee. This re-appointment is subject
to approval of members at the ensuing Annual General Meeting of the Company.

Disclosure of information required as per Regulation 30 of SEBI (Listing Regulations, 2015, read with 
SEBI Circular no. CIR/CFD/CMD/4/2015 dated 9th September, 2015, with respect to the aforesaid 
re-appointment of Director(s) is enclosed as Annexure A. 

It may be further noted that, as per BSE Circular No. LIST/COMP/14/2018-19 dated 20th June, 2018 and 
NSE Circular No. NSE/CML/2018/02 dated 20th June, 2018, and based on the information available, 
Mr. Rajesh B. Rathi, Mr. Ashish Vij, Mr. Naresh T. Raisinghani and Dr. Deepak Parikh are not debarred 
from holding the office of a Director by virtue of any SEBI order or any such other authority, and that 
they are not related to any Director(s) or Key Managerial Personnel(s) of the Company. 

The 72nd Annual General Meeting of the Company shall be convened and held as per the directives and 
circulars issued by relevant authorities and the details thereof shall be intimated separately. 

The trading window for dealing in securities of the Company, shall open on Friday, 26th May, 2023, 
being forty-eight hours after declaration of Audited Financial Results (Standalone and Consolidated) 
for the quarter and year ended 31st March, 2023.    

The Board Meeting commenced at 4:30 p.m. (IST) and concluded at 8:15 p.m. (IST). 

Kindly take the same on record.   

Thanking you, 
Yours faithfully, 
For SUDARSHAN CHEMICAL INDUSTRIES LIMITED 

MANDAR VELANKAR 
GENERAL COUNSEL AND COMPANY SECRETARY 

Enc.: As above 
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Annexure A 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated   
9th September, 2015 
 
a) Re-appointment of Mr. Rajesh B. Rathi (DIN: 00018628) as a Managing Director: 

 
Sr. 
No. 

Details of event(s) that needs to be 
provided 

Information of such event(s) 

1. Reason for change viz. re-appointment, 
resignation, removal, death or otherwise 

Mr. Rajesh B. Rathi has been re-appointed as   
Managing Director of the Company. 

2. Date of re-appointment / cessation   
(as applicable) and term of   
re-appointment 

Re-appointment – effective 1st June, 2023 
 
Term – for a period of 5 (Five) years effective 1st June, 2023, 
upto 31st May, 2028, subject to approval of members at the 
ensuing Annual General Meeting. 

3. Brief profile (in case of appointment) Mr. Rajesh Rathi has completed B.E. (Mechanical) from MIT, 
Pune, B.Sc. (Chemical) from Ohio University, USA and MBA 
from Pittsburgh University, USA. He has been associated with 
the Company for more than two decades. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Mr. Rajesh B. Rathi is not related to any Director or   
Key Managerial Personnel of the Company. 

 

 
b) Re-appointment of Mr. Ashish Vij (DIN: 08140194) as a Wholetime Director: 

 
Sr. 
No. 

Details of event(s) that needs to be 
provided 

Information of such event(s) 

1. Reason for change viz. re-appointment, 
resignation, removal, death or otherwise 

Mr. Ashish Vij has been re-appointed as Wholetime Director 
of the Company. 

2. Date of re-appointment / cessation   
(as applicable) and term of   
re-appointment 

Re-appointment – effective 24th May, 2023 
 
Term – for a period of 5 (Five) years effective   
24th May, 2023, upto 23rd May, 2028, subject to approval of 
members at the ensuing Annual General Meeting. 

3. Brief profile (in case of appointment) Mr. Ashish Vij has completed his B.E. (Chemical) UDCT 
from Punjab University. He is a certified Six Sigma Black 
Belt and Lean Practitioner from Uniworld, USA and 
Breakthrough Management Group India. Furthermore, he has 
completed Strategy Intervention Programme from the Strategy 
Academy of Mr. Ranjan Das (Strategy Prof. of IIMC). He has 
been associated with the Company for more than 15 years. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Mr. Ashish Vij is not related to any Director or   
Key Managerial Personnel of the Company. 
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c) Re-appointment of Mr. Naresh T. (DIN: 00568298) as an Independent Director: 
 

Sr. 
No. 

Details of event(s) that needs to be 
provided 

Information of such event(s) 

1. Reason for change viz. re-appointment, 
resignation, removal, death or otherwise 

Mr. Naresh T. Raisinghani has been re-appointed as an 
Independent Director of the Company. 

2. Date of re-appointment / cessation   
(as applicable) and term of   
re-appointment 

Re-appointment – effective 24th May, 2023 
 
Term – for a period of 5 (Five) years effective   
24th May, 2023, upto 23rd May, 2028, subject to approval of 
members at the ensuing Annual General Meeting. 

3. Brief profile (in case of appointment) Mr. Naresh Raisinghani is the CEO and Executive Director of 
BMGI, India, which is engaged in providing consultancy 
services to reputed corporate houses. He has completed his 
Owner/President Management Programme from Harvard 
Business School and his Bachelors in Mechanical Engineering 
from University of Mumbai. Mr. Raisinghani is widely 
regarded as a leading thinker and an expert on Operational 
Excellence, Innovation and Strategy Deployment. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Mr. Naresh Raisinghani is not related to any Director or   
Key Managerial Personnel of the Company. 

 

 
d) Re-appointment of Dr. Deepak Parikh (DIN: 06504537) as an Independent Director: 
 

Sr. 
No. 

Details of event(s) that needs to be 
provided 

Information of such event(s) 

1. Reason for change viz. re-appointment, 
resignation, removal, death or otherwise 

Dr. Deepak Parikh has been re-appointed as an   
Independent Director of the Company. 

2. Date of re-appointment / cessation   
(as applicable) and term of   
re-appointment 

Re-appointment – effective 1st April, 2024 
 
Term – for a period of 5 (Five) years effective 1st April, 2024, 
upto 31st March, 2029, subject to approval of members at the 
ensuing Annual General Meeting. 

3. Brief profile (in case of appointment) Dr. Parikh has a PhD in Polymer Science and Engineering 
from University of Tennessee, USA and has experience of 
more than 30 years in speciality chemicals, commodity 
plastics, chemicals and materials. Dr. Parikh is associated with 
various companies in India and abroad as a Management 
Consultant, Independent Director. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Dr. Deepak Parikh is not related to any Director or   
Key Managerial Personnel of the Company. 
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