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SUDARSHAN 

Summary of proceedings of the 68th Annual General Meeting of Sudarshan Chemical Industries 

Limited held on i11 August, 2019. 

The 681h Annual General Meeting of the members of Sudarshan Chemical Industries Limited was held 

on Wednesday, 7th August, 2019 at I l .30 a.111. at Sumant Moolgaokar Auditorium, "A'' Wing, 

Ground Floor, Mahratta Chamber of Commerce, Industries and Agriculture, Trade Tower, 

ICC Complex, 403, Senapati Bapat Road, Pune - 411 006. 

Mr. P. R. Rathi, Chaim1an took the Chair. The requisite quorum being present, the Chaim1an called 

the meeting to order. 

The Chainnan introduced the Directors present on the dais and confirmed the presence of 

Mr. S. N. Inamdar who acted as Chairman of the Audit Committee during the year 2018-19, 

Mr. Sanjay Asher, Chairman of the Stakeholders' Relationship Committee, Mr. D. N. Damania, 

Chainnan of the Nomination and Remuneration Committee, Mr.Shiraz Vastani, Partner, 

B S R & Associates LLP, Chartered Accounts, Statutory Auditors, Mr. Prashant Vaishampayan, 

representative of Dr. K. R. Chandratre, Secretarial Auditors and Mr. Rajesh Karunakaran from 

Rajesh Kanmakaran & Co., Company Secretaries, Scrutinizer appointed by the Company to scrutinize 

the voting process on the resolutions proposed in the notice of the meeting. 

The Chairman stated that Mrs S. A. Panse, the cunent Chairman of the Audit Committee could not 

attend the meeting due to a sudden medical emergency in close relation and Dr. Deepak Parikh could 

not attend the meeting due to pre-occupation. 

The Chairman delivered l1is opening address. He then answered the questions raised by the 

shareholders regarding performance of the Company during the Financial Year 2018-19. 

As regards the resolutions for reclassification as non-promoter shareholders, the Chairman stated that 

the Board in iLs meeting held on 8th February, 2019 had recommended the reclassification of Mr. 

K.L. Rathi and Family as non-Promoters (outgoing Promoters) placing reliance on

Regulation 3 IA of SEBJ LODR Regulations 2015. Fmther, at the meeting held on 6th May, 2019,

similar requests were 1·eceived from Mr. A. B. Ratbj Family. Th.e Notice of the Annual General

Meeting also contained these items which had been put up for voting at this Annual General Meeting.

The Company bad approached the officials of the BSE Ltd. to discuss the contents of application to be

moved to the Stock Exchanges after securing approval of shareholders. They pointed out that as per

the provisions of Regulation 3 lA of SEBJ LODR Regulations, 2015, these requests from the outgoing

Promoters will be considered as one applicant group even though and hence both families put together

should have a combined shareholding of less than 10% in the Company. Incidentally, Mr. K. L.

Rathi and Family and Mr. A. B. Rathi and Family held 9.93% and 6.69% shares respectively in the

Company. Considering the advice received from officials of BSE Ltd, the Board was of the view that

it would be legally feasible to only proceed with the reclassification request received from Mr. K. L.

Rathi and Family, considering the fact that they had put the reclassification request prior to the request

from Mr. A. B. Rathi and Family. The Company had also received a letter from Mr. A. B. Rathi

noting these facts.
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SUDARSHAN 
The Chairman informed the members that the Company had provided the members the facility to cast 
their votes electronically on all resolutions set forth in the notice. Members who were present at the 
meeting and had not cast their votes electronically were provided opportunity lo cast their votes at the 
end of the meeting Lhrough ewvoting through TABS made available at the venue or through ballot 
papers. It was further infonned that there would be no voting by show of hands. 

The Chairman thanked the members for their participation at the Annual General Meeti.ng and 
authorised the Company Secretary to coordinate the voting at the meeting and declare the voting 
results after receipt of Scrutinizer's Report. 

The following resolutions were proposed for approval of the shareholders. 

ORDINARY BUSINESS 

I. Adoption of Standalone and Consolidated Financial Statements of the Company for the Year
ended 31st March, 2019 together with the report of the Board of Directors and Auditors
thereon (Ordinary Resolution);

2, Approval for declaration of final dividend of Rs.6 per share (300%) including a Special 
Dividend ofRs.2.50 per share for the year ended 31 ;i March, 2019 (Ordinary Resolution); 

3. Retirement of Mr. N. J. Rathi, Non-Executive Director and non-tilling of vacancy caused by
his retirement (Ordinary Resolution);

SPECIAL BUSINESS 

4. Appointment of Dr. Deepak Parikh as an Independent Director of the Company for a pe1iod
5 years. (Ordinary Resolution);

5. To re-appoint Mr. S. N. foamdar as an Independent Director for a period of 5 years
(Special Resolution);

6. To re-appoint Mr. S. Padmanabhan as an Independent Director for a period of 5 years
(Special Resolution);

1. To re-appoint Mr. D. N. Damania as an Independent Director for a period of 5 years
(Special Resolution);

8. To re-appoint Mr. S. K. Asher as an Independent Director for a period of 5 years
(Special Resolution);

9. To re-appoint Mrs R. F. Forbes as an Independent Director for a period of 5 years
(Special Resolution);

10. To approve payment of remuneration to Parkhi Limaye & Co., Cost Auditors for the year
2019-20 to conduct audit of cost records of the Company (Ordinary Resolution);

11. To approve requests received from Mr. Klshor L. Rathl Group for reclassification from
"Promoter and Promoter Group" category to i1Public" Category (Ordinary Resolution);

12. To approve requests received from Mr. Ajoy B. Rathi Group for reclassification from
"Promoter and Promoter Group" category to "Public" Category (Ordi_nary Resolution);

Fo, 
�
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