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28th October, 2021 
  
DCS – Listing Listing Department 
BSE Limited The National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 
Dalal Street, Bandra Kurla Complex,  
Mumbai – 400 001 Bandra (East), Mumbai – 400 051 
Scrip Code - 506655 Scrip Symbol - SUDARSCHEM 
 
Dear Sir / Madam, 
 
Sub : Statement of Unaudited Financial Results (Stand-alone and Consolidated)  

for the quarter and half year ended 30th September, 2021 
 
Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and  
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,  
as amended from time to time, please find enclosed the Unaudited Financial Results  
(Stand-alone and Consolidated) for the quarter and half year ended 30th September, 2021,  
duly approved and taken on record by the Board of Directors of the Company at its meeting held  
today  i.e. on Thursday, 28th October, 2021.  
 
The ‘Limited Review Report’ issued by B S R & Associates LLP, Chartered Accountants, 
Statutory Auditors of the Company, with respect to the said results is also enclosed. 
 
The Board Meeting commenced at 4:00 p.m. (IST) and concluded at 6:50 p.m. (IST) 
 
Kindly take the same on record. 
 
Thanking You, 
Yours Faithfully,  
 
For SUDARSHAN CHEMICAL INDUSTRIES LIMITED 

 
MANDAR VELANKAR 
DGM – LEGAL & COMPANY SECRETARY 

 
Encl : As above 
 











B S R & Associates LLP 
Chartered Accountants 

8th floor, Business Plaza, 
Westin Hotel Campus, 
36/3-B, Koregaon Park Annex, 
Mundhwa Road, Ghorpadi, 
Pune - 411001, India 

Telephone: 
Fax: 

+91 20 6747 7300

+91206747 7310

Limited review report on Unaudited Quarterly Standalone Financial Results and 
Standalone year-to-date results of Sudarshan Chemicals Industries Limited under Regulation 
33 of the Securities Exchange Board of India (Listing Obligations and Disclosures 
Requirements) Regulations 2015. 

To 
Board of Directors of Sudarshan Chemicals Industries Limited 

l. We have reviewed the accompanying Statement of unaudited standalone financial results of

Sudarshan Chemicals Industries Limited for the quarter ended 30 September 2021 and year to

date results for the period from 1 April 2021 to 30 September 2021 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and

other accounting principles generally accepted in India and in compliance with Regulation

33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by

the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

BS R & Associ.>tes (<l p.irtncrsl11p firm w11h Aeg1straI1on No BA6922Gl convcrlccJ ,nto BS R & Assoc1a1es 
LLP (a L1m11ecl L1ahili1y P.11incrsh1p w,th LLP Ac91st1Jl1on No AAB-8182) with clfcct l1om October lt1 2013 

Principal Office: 

14111 Flom. Cnntral B W1n1.io-01I· 111 C �>\ling. Ncsrn IT PJtk 4. t-Jescu 
Center. Western E:'<press M•�lll','••'� G11,cgaon 1E;i�lJ. Mumbai· •100063 



B S R & Associates LLP 

Limited review report on Unaudited Quarterly Standalone Financial Results and 
Standalone year-to-date results of Sudarshan Chemicals Industries Limited under Regulation 
33 of the Securities Exchange Board of India (Listing Obligations and Disclosures 
Requirements) Regulations 2015 (continued)- 30 September 2021 

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable accounting

standards and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which

it is to be disclosed, or that it contains any material misstatement.

Place: Pune 

Date: 28 October 2021 

For BS R & Associates LLP 

Chartered Accountants 

Firm's Registration No: I 16231W/W 100024 

Partner 

Membership No: 101190 

ICAI UDIN: 21101190AAAADA7379 















Limited review report on unaudited quarterly ConsoJidated financial re ults and Consolidated 
year-to-date results of Sudarshan Chemical lndu tries Limited under Regulation 33 of the 
Securities Exchange Board of lndia(Listing Obligation and Di closures Requirements) 
Regulations 2015- (Continued)- 30 September 2021 

4. The Statement includes the results of the following entities:

a. Sudarshan Chemicals Industries Limited - Holding Company

Subsidiaries Companies -

b. Rieco Industries Limited

c. Sudarshan Europe B.V.

d. Sudarshan North America Inc.

e. Sudarshan (Shanghai) Trading Company Limited

f. Sudarshan Mexico S. de R.L. de CV.

g. Sudarshan Japan Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has

come to our attention that causes us to believe that the accompanying tatement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner

in which it is to be d.isclosed or that it contains any material misstatement.

6. The Statement includes the interim financial information of 4 subsidiaries which have not been

reviewed, whose interim financial information reflect total assets of Rs. 9276.3 lakhs as at 30

September 2021 and total revenue of Rs. 4000.9 lakhs and Rs. 7295.7 lakhs total net profit after

tax of Rs. 36.0 lakhs_and Rs. 24 7.4 lakhs and total comprehensive loss of Rs. 12.4 lak.hs and total

comprehensive income of Rs. 260.7 lakhs for the quarter ended 30 September 2021 and for the

period from I April 2021 to 30 September _021 respectively and net cash outflows of Rs. 21.J

lakhs for the period from l April 2021 to 30 September _021, as considered in the Statement.

According to the information and explanations given to us by the management, these interim

financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Pune 
Date: 28 October 2021 

For B S R & Associates LLP 
Chartered Accountants 

Firm's Registration No. I 1623 IW/W-100024 

R aj1 ish Desai 
Partner 

Membership No. 101190 
ICAI UDIN: 21101190AAAADB3193 


