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SUDARSHAN

Outshine. Outdo.
9™ September, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Mumbai — 400 001 Bandra Kurla Complex,

Scrip Code - 506655 Bandra (East), Mumbai — 400 051

Scrip Symbol - SUDARSCHEM
Dear Sir / Madam,

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding
recommendation of the Committee of Independent Directors of Heubach Colorants India
Limited in relation to an open offer made by Sudarshan Europe B.V. (“Acquirer”) along with
Sudarshan Chemical Industries Limited (“PAC1”), Sudarshan Switzerland HLD1 AG
(formerly known as Heubach Holding Switzerland AG) (“PAC-2”), and
Sudarshan Switzerland HLD2 AG (formerly known as Heubach Ebito Chemiebeteiligungen
AG) (“PAC-3") and PAC-1, PAC-2 and PAC-3 shall collectively hereinafter be referred to as
(“PACs”) (“Open Offer”).

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we herein enclose copy of the disclosure made by Heubach Colorants India
Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, containing copy of the newspaper advertisement dated Tuesday,
September 09, 2025 including reasoned recommendations of the Committee of Independent
Directors of Heubach Colorants India Limited on the open offer, as published in the following
newspapers:

1. Financial Express - English Daily (All Editions)
2. Jansatta - Hindi Daily (All Editions)
3. Navshakti - Marathi Daily (Mumbai Edition)

Kindly take the same on record.

Thanking You,
Yours Faithfully,

For SUDARSHAN CHEMICAL INDUSTRIES LIMITED
Mandar Digitally signed by

Mandar Meenanath

Meenanath  velankar
Date: 2025.09.09
Velankar 17:05:58 +05'30°

MANDAR VELANKAR
GENERAL COUNSEL AND COMPANY SECRETARY

Encl.: As above

Sudarshan Chemical Industries Limited

Registered Office: 7th Floor, Eleven West Panchshil, Survey No 25, Near PAN Card Club Road, Baner, Pune 411 069, Maharashtra, India
T:+91 206828 1200 | E: contact@sudarshan.com | www.sudarshan.com | CIN: L24119PN1951PLC008409
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SUDARSHAN

Outshine. Outdo.

September 09, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Mumbai — 400 001 Bandra Kurla Complex,

Scrip Code - 506390 Bandra (East), Mumbai — 400 051

Scrip Symbol - HEUBACHIND
Dear Sir / Madam,

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding
recommendation of the Committee of Independent Directors of the Company in relation to
an open offer to the public shareholders of the Company made by Sudarshan Europe B.V.
(“Acquirer”’) along with Sudarshan Chemical Industries Limited (“PAC1”),
Sudarshan Switzerland HLD1 AG (formerly known as Heubach Holding Switzerland AG)
(“PAC-2”), and Sudarshan Switzerland HLD2 AG (formerly known as Heubach Ebito
Chemiebeteiligungen AG) (“PAC-3”) and PAC-1, PAC-2 and PAC-3 shall collectively
hereinafter be referred to as (“PACs”) (“Open Offer”).

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended from time to time, we herein enclose copy of the
newspaper advertisement dated Tuesday, September 09, 2025 containing reasoned
recommendations of the Committee of Independent Directors of the Company on the open
offer, as published in the following newspapers:

1. Financial Express - English Daily (All Editions)
2. Jansatta - Hindi Daily (All Editions)
3. Navshakti - Marathi Daily (Mumbai Edition)

Kindly take the same on record.

Thanking You,
Yours Faithfully,

For HEUBACH COLORANTS INDIA LIMITED

. Digitally signed by
Adwait Adwait Shrikant Joshi

H i Date: 2025.09.09
Shrikant Joshi ry i

ADWAIT JOSHI
COMPANY SECRETARY

Encl.: As above

Heubach Colorants India Limited

Registered Office: Rupa Renaissance, B Wing, 25th Floor, D-33 MIDC Road, TTC Industrial Area, Juinagar, Navi Mumbai 400705, India
T:+91 222087 7610 | E: contact@heubach.com | www.heubach.com | CIN: L24110MH1956PLC010806




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, SEPTEMBER 9, 2025

NILE

@ LIMITED
CIN: L27029AP1984PLC004719
Regd. Office: Plot No 38 & 40, APIIC Industrial Park, Gajulamandyam (V).
Renigunta (M) Tirupati - 517520, Chitoor Dist,, Andhra Pradesh
Corp.Offce: Plot No.24AJA, MLA Colony, Rd. No.12, Banjara Hils,
Hyderabad- 500 034, Telangana. Ph.: 040-23606641, Fax: 040-23606640
E-mal: legal @nilelimited.com; Website: www.nilelimited.com

NOTICE TO SHAREHOLDERS
Transfer of shares to IEPF

In terms of Section 124(6) of the Companies Act, 2013 (‘the Act'), read with
Investors Education Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016, (the Rules’) the Company will transfer those equity
shares to the Investor Education and Protection Fund (IEPF), in respect of
which dividend amounts have not been claimed and/or paid for seven
consecutive years or more.

As per the Rules, the Company sent letters to those shareholders who did
not claiminot encash dividend instruments for the last seven years, and
whose shares are proposed to be transferred to the IEPF, unless they claim
the unclaimed and unpaid dividends on or before 10.12.2025. The details of
such shares are also displayed on the website of the Company
(www.nilelimited.com).

An
1S0 9001
Company

ANNOUNCEMENT TO THE SHAREHOLDERS OF

ESAAR (INDIA) LIMITED

SARR"/ “EIL"/ “TARGET COMPANY"/ “TC") (Carporate Idenlification No. L67120MH1951PLC222871)
Registered mh(e Shop No. 06, Prathamesh Avenue, Datta Mandir Road, Malad Easi, Mumbai, Maharashira, India, 400097;

Corparate Office: 101, First Floor, Western Edge |, Western Express Highway, Borivali {East), Mumbai, Maharashira, India, 400065

Phone No.: +81-8104417080; 8856498847; Emal id: cs@esaarin: Website: www.esaatin

LCABTE S
PLAZA WIRES LIMITED

CIN: L31300DL2006PLC152344
Registered Office: A-74, Okhla Industrial Area, Phase-2 South Delhi, New Delhi, Delhi - 110 020
Email Id: compliance@plazawires.in, Tel No: 011- 6636 9696; Website: www.plazawires.in

Thi: A Limited, on behaif of Ms. P imited
(Acquirer) in respect of Open Offer (*OIfer”) for e acquisiion up to 53,15.050 Equity Snares of Rs. 111/~ each representing
26.00% of the Fully Paid-up EqUiy and voting share capial of e Target Company. The Offer Opering Pubic Annduncement
pursuart 1o Oetaled Public Statement (*DPS”) and the Public Announcement {'PA") mads by fhe Acquirer has appamn in
Financial Exprass - English Daily all edfions): Jansati ¥ and Pratahkal - Marathi Daily

August 29,2025

1. Acquirer has complated e dispatch of the Physical Lefter of Offer on August 22, 2025 10 such sharghalders whoss emall
adiesses wers ot regisered wih Targel Company pursuant o reguiation 18(2) of he Sanuunas and Exchange Board of

) inited (the Company')is scheduled
1obe held on Tuesday, September 30, 2025 a1 12:30 PM, (IST) atA-T4 thiahﬂuslnamrea Phase-2, New Delfi, South Delhi, Delhi -
110020 thraugh Video Conferencing (VG “OAVN) faciliy In

of the Companies Acl, 2013 (the Act] and Ihe rules framed thereunder, read wilh Geseral Circular number 032023 dated
25" Seplember, 2023 issued by |ne Ministry of CuwuleAﬁalrs (“MCA") read together with earlier circulars issued by MCA in this
regard ant EBIHOICFDIGFD-PaD-

07, 2023 issued by Securities and Exchange Bcald 01 Irdl:l {"SEBI") read togetner with the earlier Croufars issued by SEBI in this
regard (collectivelyreferred 1o as “SEBI Circulars” 19

India (Substantial 011, 25 amended (*SEH )
2. Varlous Letter of Offers are returning undelivered. Hence It Is to be refterated Llnlmnpy oV Lne LOF i also avallable on tha

Cirzulars, 19"

Year
as at the closing hours of business on Friday, August 20, 2025 and whose emall addresses are registered with the uews\m
participants or with the Campany, or with KFin Technalogies Limited (KFin), Reglstrar and Transfer Agents (RTA) of the Company.

wigbsite of India (SEBI), wanw.sebi. oo,
VWU NAVGANIEON.Com.
3. Sharehoiders who have ot received the Latter of Gffer can tendzr the shares in accordance with o in

clause 8 15.0n 27 of Lettar of Offer, whichis reproduced as below:

E-VOTING INFORMATION

Therefore, Notice s hereby given to all
action and submit requisite documents to claim such unc\a\medlunpa\d

he Offer ir broker and tander Eq hares in the Open Offer as per ihe procedure mentioned i m Ihls Lstw! of
Offer or \n the Form of Acceptance-cum-Acknowledgement. The Letier of Offer along with Form of Acceptance-cum-

ot Dffer: In complanca vt provian: o Sacko 08t 1 oy Ack 201 Rl 20t Compacs (Merstpeteek s
quily appearinthesegisterof members ofthe Targe! Comp 20,
or ived the Lettr of offer, may also par iy 9 ry Linited (NSDL)

P No.; 20423) or falling him Mr, Dinesh Trivedi
(C P.No.: 22407) or ramngn m, Mr Vishwanath (C.P: Mo, 26099). Designated Pdrlnerwm's Sharma and Trivedi LLP (LLPIN AAW-

dividends declared by the Company for FY 2018-19 onwards
In the absence of receipt of a valid claim along with the required documents
from the concerned shareholder, the Company will proceed to transfer the
said shares to the IEPF without further notice.

No claim shall lie against the Company in respect of the unclaimed dividend
amount and shares transferred to IEPF after that. However,

y evidance shares of the Targe!
Company: A\IIemmuﬂym 60 0f o mce.plm the Letter of Offer, shareolders holding shares may participats in the Difer by

shareholder, stafing name, address, number of shares held, client Id

an clair to IEPF by complying with {
given in the Rules, details of which are available at “www.ispf.gov.n’.

For any information/clarification on the matter, the concerned shareholder
may contact the Company or XL Softech Systems Ltd., Registrar and Transfer
Agent (RTA) at # 3, Sagar Society, Banjara Hills, Hyderabad, Telangana,
India- 500034, E-mail: ifield@gmail.com.

Place: Hyderabad

Date: 8" September, 2025 Company Secretary

number, DP name, DP ID number, nur'!l!el of shares tendered and other relevant documends such as physical share cerlificates
and Form SH-d in case of shares being held in 1 Such Shareholders ensure that their order s enlered in the

butnot defined, d fo thermin the PA, DPS and

Capitaized
LOF.

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRER
NAVIGANT CORPORATE ADVISORS LIMITED
B4, Meaduws, Sahar 1B Nagar,
TelNo. +9122.41204837 /48735078

Andheri East, Mumbai- 400059

¥ |Wonsre i ]
i ehsite: navigantcomp.com

Navlgant | Registration o: 000012243
Sarthak Vijan

g- et o o
SAREGAMA INDIA LIMITED
CIN : L22213WB1946PLC014346
Regd. Offi 3, Jessore Road, Dum Dum, Kolkata — 700028.
Tel: 033-: 2551 2984/4773, E-mail: co.sec@saregama.com,
Web: www.saregama.com
NOTICE TO SHAREHOLDERS
SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS
OF PHYSICAL SHARES

NOTICE is hereby given that Securities and Exchange Board of India
("SEBI') vide its Circular No. SEBI/HO/MIRSD/MIRSD-
PoD/P/CIR/2025/97 dated 2nd July, 2025 (Circular’) has facilitated
mechanism for a "Special Window for Re-lodgement of Transfer
Requests of Physical Shares’ and accordingly, all physical share
transfer deeds lodged for transfer with the Company or its Registrar and
Transfer Agent (‘RTA’) prior to discontinuation of physical mode of
transfer, i.e., 1st April, 2019.and rejected/returned by the Company/RTA
due to deficiency in the documents or were not processed due to any
other reason, shall be provided with an opportunity to re-lodge the same
with the Company/RTA during a special window period of six months
from 7th July, 2025 ill 6th January, 2026. During this period, the
securities that are re-lodged for transfer (including those requests that
are pending with the listed company/RTA, as on date) shall be issued
only in demat mode. However, due process shall be followed for such
transfer-cum-demat requests.

Eligible Shareholders may submit their transfer requests along with the
requisite documents to the RTA of the Company, i.e., Mis. MUFG Intime
India Private Limited (formerly known as Link Intime India Pt Ltd) Unit -
C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai — 400083,
within the stipulated period.

Contact Details of RTA:
+ ¢ Phane: 8108116767

« Shareholders Request
hittps:/iweb.in, mpms. mufg. himl

Additionally, shareholders are encouraged o register and track their
requests through the SWAYAM portal: hitps:iswayam.in.mpms. mufg.com

For Saregama India Limited

Dated : 8th September, 2025 Sdl-
Place : Mumbai Nayan Kumar Misra
Company Secretary

Place: Mumbai

Date: September 08, 2025

TG

Regd. Office: 5th Floor, V8 Capitol Buiding, Range Hil Road, Opp. Hotel Symphony,
Bhoslenagar, Shivaiinagar, Pune-411007 | CIN: L68200PN1384PLC222140
Cont.: 020 2952 0104 | EmailId: compliance@telt.in | Website: wanw.tccld.in

NOTICE OF THE 40" ANNUAL GENERAL MEETING AND
INFORMATION REGARDING E-VOTING
M TCC Concept
Limited (‘Company’), will behe\dn day, September 30, 2025 3t 300
Conferencing (VC')/ ther Audio Visual Means (‘OAVM, in complince with i the appcable
provisions of the Companies Act, 2013 and the Rules made thereunder and the Securities and
Regulations, 2015 read

HEUBACH COLORAI:I’TS IND A LIMITED

Recommendations. of the Commitlee of Independent D\redm 1DC") of HEUBACH COLORANTS INDIA LIMITED (the “Target
Company') 1o the Public Shareholders of the Target Company in relabon to the Open Offer (heremalier defined) made by
Sudarshan Europe B, "Acquirer’) together with Sudarshan Chemical Industies Limited ('PAC 1'), Sudarshan Switzerland HL01
AG (formery known a5 Heubach Hoiding Switzedand AG) (‘PAC 2') and Sudarshan Switzedand HLD2 AG {formery known as
Heubach EBITO Cheisbetelligungen AG) ['PAC ¥} (PAC 1, PAG 2. PAC 3, eolectively “PACS"), I their capacity s persons acting
i concert with the Acquirer for the purpese of the Open Offes, pursuant ta and in eompliance with Reguiation 26(7) of Sacuties
and E India (Substantial Acquisiion of Shares and 11 ['SEBI SAST Regulations’)

the Target C n 850), Comp Tre Members may
receipt of the Letter of Offer, such eligible shareholders of the Targat Company may download the same from tne SEBI website ﬂutelnuc\lﬂﬂmg
(ww.5ebl.gavin) or BSE WEDSHE {WW Bsaindia.com) or Merchant Banker website (www.Naviganicor.com) or abtain a copy a) ry P transacted

b} Members holding sharesas on the cutoffdate ., Tuesday, September 23, 2025, may cast their voia elecironicaly on busingsses
assatoutinNotice theoughsuch e-voting.

) Any person wha aoguires shares and become & Mermber of he Company after the dispatch of Natice and holds shares as on
the cutoff dale e, Tuesday, September 23, 2025, may obtein the login 10 and password by sending a request at
hitps:iwww.evoting nsdl com. However, if you are already registered with NSDL for e-voling, then you can use your existing user
1D password for casting your vole

d) The remols a-voting period will commance on Saturday, September 2T, 2025 a1 DI.00 AM. and wil end on Monday,
September 29,2025 at 05,00 PM, (IST}. The remal forvaling The remole

e ine Register i fel p
ssoncutofdate shal i i
#: The ey bor ol rough: ks voing syt shall o be sl ol f e AGR ot mmbérs sl
hrough VCIGAYM,
) ting prior i
tocastineirvotes again during e meetig.
) Members may note that the Notca of Annual General Mests

meeiing but shal

and th Annual Report for the Financial Year 2024-25 are also

avallabie on the websie of the Company at www plazewses n, websie of BSE Limitad at wwwbssindia.com, National Slock
andNSOL
) Y Quest
(FAQ3) for  evoling Use t com! or callon foll
reno, 022- 48867000,
BOOK CLOSURE
91l Iihe SEBI(LOD! jons, 2015,
ine Share and Regs of the Company closed fom Wednesday, September 24, 2025 to
Tuesday, September 116" AGH of the
Members are requested to carcfulyread all the Notes set out i the Notice ofthe AGH and in paricuiar, instructions for
themanner
ForPLAZAWIRES LIMITED
Sd-
(BHAVIKAKAPIL)
Dale: Seplamber 06, 2025 Company Secretary

Place; New Deti Membership No, 462612

1] Dele Seplember B, 2025
2| Name of the Target Company | Heubach Colorans India Linited
(1cy

3. | Detals of the Open Ofer
pertaining to TC

‘Open offer fur acquisiion of up o 0,01,268 (Saxty Lakh Gne Thousand Two Hundred
Sixty-Eight) fully paid-up equily shares of face value of INR 10~ (Indian Rupess Ten
only) each (‘Equity Shares™), representing 26.00% (twenty six percent) of the total
woling share capilal of the Target Company as of the lenth working day from Ihe closure
of the tandering period of the open offer at an offer prioe of INR 802.03 (Indian Rupees
Six Hundred and Two and Paisa Three Only) by the Acquirer along with PACS (‘Open
Offer’), The Putliz Announcement daled October 16, 2024 (‘PA), the Detailed Public
Statement putiished on March 10, 2025 (‘DPS'), the Draft Letter of Offer gated March
18,2025 {'DLOF), and the Letter of Offer dalsd Seplember 1, 2026 ('LOF') have been
ssued by Axis Capilal Linited, the manager io ihe Open Ofer, on behaf of the Acquirer
and the PACs.
Sutarshan Europe BV, (Acquirer'),
‘Sudarshan Chemical Indusines Limited (PAG 1)

LD1 AG (fomerly Heub G)

4, | Namefs) of the acquier and
PAGs with the acquirer

['PAC Z'): and.

Sudarshan  Switzerland  HLD2 AG  (formerly known as  Haubach  EBITO
ieheteil (PAC3)

Axis Capital Limited
Address: 15t Foor Ais House
Panclurang Budhiar Marg, Worl
Mumbai - 400 025, Maharashira, India
Tel: +01 22 4325 2163 Fax. =91 22 4325 3000
Emall heil openofiar@axiscag in

Investor Grievance Email: compisints@axistap.n
Contact Person: Mayuri AryaHarish Patel
Website: www axiscapital coin

SEBI Registration No.: INWIDDO312023

& | Name of the Manager to the
offer

JAIPRAKASH

ASSOCIATES LIMITED

CIN : L14106UP1995PLC019017
Registered Office: Sector 128, Noida-201 304, Uttar Pradesh, India Tel.: +91 (120) 2470800
Delhi Of JA House’, 63, Basant Lok, Vasant Vihar, New Delhi - 110 057
Tel.: +91 (11) 49828500 Fax: +91 (11) 26145389
Corporate Office: 64/4, Site 4, Industrial Area, Sahibabad, Distt. Ghaziabad-201010 Uttar Pradesh
Tel.: +91 (0120) 4963100, 4964100 Website: www.jalindia.com; E-mail: jal.investor@jalindia.co.in

NOTICE OF THE 28™ ANN GENERAL MEETING
E-VOTING INFORMATION AND BOOK CLOSURE ETC

Notice is hereby given that the 28th Annual General Meeting (AGM) of the members of Jaiprakash
Associates Limited is scheduled to be held on Monday, the September 29, 2025 at 11.30 A.M. through
Video Conferencing (“VC")/ Other Audio Visual Means (“OAVM”) without the physical presence of the
Members at the common venue, in compliance with the applicable provisions of the Companies Act, 2013
and rules framed thereunder and various circulars issued by the Ministry of Corporate Affairs from time to
time including the General Circular No. 09/2024 dated September 19, 2024 and the provisions of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 and various circulars issued by the SEBI,
to transact the business as set out in the AGM Notice dated September 06, 2025. The information and
instructions for members to attend AGM through VC/ OAVM are explained in the notes to the Notice. Members
attending the meeting through VC/ OAVM shall be counted for the purpose of reckoning the quorum under
section 103 of the Companies Act, 2013.

with the relevant circulars, the e-mail communication containing links to download the Notice of

6| Members of the Commitie of
Independent Directors (Plesse
indicate the chaimerson of the
Comniee separalely

7. |1DC Members relationship
wih e TC (Direclor, Equily
shares. cwned, any olber
coniract/ relatonshia). f any
& | Trading in b Equiy sharesl
olnes securiies of the TC by

Kewal Handa (DIN: 00056826 - Chairman
Sunimal Talukdar (DIN: 00$20608) - Member
Diana Dhate (DIN. 10558367} - Member

The mambers of Ihe IDC are independent direcloss on the Board of the Targel Company:

None of the members of IDC hokd any equity shares of the Targel Company: Nane of

tha members of the IDC have entered info any contract or have any relationship with

the Target Company

None of the IDC Members have traded in any equily sharesioer securiies of e

‘Target Company during the (a) 12 (twelve) manth pencd preceding the date of PA and
from th lion,

[

the 28th AGM and the Annual Report for the year 2024-25 comprising Financial Statements, Board's Report,
Auditors’ Reports and other documents required to be attached therewith have been sent on 7th September,
2025, to the members of the Company, whose e-mail addresses are registered with the Company/Depositories
as on 29th August, 2025. Further, as required by Regulation 36(1) of the SEBI Listing Regulations, a letter
containing the weblink to access the Notice and Annual Report has also been sent to those members whose
e-mail addresses are not registered with Company/RTA or with their respective Depository Participants. The
Annual Report and the Notice are available on Company’s weblink http://jalindia.com/annualreports.html,
websites of Stock Exchanges i.e. BSE Limited and National Stock Exchange of (India) Limited and the Notice
of AGM is also available on weblink of Central Depository Services (India) Limited (CDSL) https://www.

jsp.

s relationshp | No e
wilh the Acquier and PACs | (2] ae drectors an e Board o the Acqurer
(Dicector,  Equiy  shares | (o) hold any equily shares ar other securties of the Acquirer; or

owned, any other contract |
relationship),if any

{c) have any contracts’ relationship with the Acquirer,

with all applicable circulars on the matter, issued by the Ministry of Corporate Affars (MCA) and

the AGM (‘Notice’).

The Company has electronically sent the Notice of the AGM along with the Explanatory Statement
nd ntegated Annul portfor th nencil year 202425 on Septenber B, 202 to o te
members
Par\lmpams[ 0P Regsirar S T Agent('RTA'). The Notice of the AGM and the

wwwccltd.n besides being available on the website of Stock Exchange ie. BSE Limited at

10. | Trading n the Equity shares! | None of the [DC Mermbers have biaded in any equily shares | her securlies of e
ofher securilis of he Acquirer | Acquirer and! or the PACS during the fa) 12 {tweive) monih period preceding the date of
and PAC by IDC Members | PA and ib) period rom the date of the P il he date of this

1. | Recommendation on the | The IDC has reviewed e PA, DPS, DLOF and LOF fssued i reialion 1o he Open Offer

Open offer, a3 o whether the
affer is air and reasonable

Grant Thomion Bharat LLP (farmerty Grant Thomion India LLP), engaged to provide
ifs indspendent opinion with respect to the Offer Price, has opined that the Offer Prics
of INR BI2.03 {Ingian Rupees Sox Hundred and Two and Paisa Three Only) per equiy

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with relevant Rules
thereunder and Regulation 44 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, the Company is pleased to provide to its Members holding shares either in physical form or in
dematerialized form, as on the cut-off date i.e. 22nd September, 2025 (at closing hours), right to exercise
their votes on the business as set out in the Notice of AGM through electronic voting system before the date of
AGM (“remote e-Voting”) and e-voting system during the AGM ("“e-voting”) through e-voting system provided
by CDSL. All the members are informed that:

i.  The business as set out in the Notice of AGM, may be transacted through remote e-voting/ e-voting
system during AGM;

The remote e-voting shall commence on Friday, the 26th September, 2025 (9.00 a.m. IST);

‘C‘f:'whsemdwa .com and on the website T'MUFU Intime India Private Limited (Formerly known as. share is fair and reasonabe and Is in accordance with Regulation 8{1} and Regulaton i) The remote e-voting shall end on Sunday, the 28th September, 2025 (5.00 p.m. IST);
containing the web link of the Integrated Annual Report for FY 2024-25 wil be sent to those &(3) of the SEBI SAST Regulations. iii) The cut-off date, for determining the eligibility to vote through remote e-voting or e-voting during AGM
Based on above, the IDC s of the opinion that as on the date of this recommendation i 3
” shall be Monday, 22nd September, 2025 (at closing hours);
" {2) the Ofler Price of INR 60203 (Indian Rupass Six Hundred and Two and Paisa N .
members from o the Notice of the AGM o inspect such Thres Only) pes equity share offerad by the Amqurer and PAC is in accordance with ) Members may note that; a) the remote e-Voting module shall be disabled by CDSL after the aforesaid
Regulation 8{1) and Reguiation 8(3) of the SEBI SAST Reguiations, and (b) the Open date and time for voting and once the vote on the resolution(s) is cast by the Member, the Member
2“05‘“49‘:"}“0 dovoting during AGH: Offer appears o be fair and reasonable, shall not be allowed to change it subsequently; b) the Members who have cast their votes by remote
emote e-voting and o-voting during AGM: N - i .
TGy o e oty i O o i et | [T | SR T et | T o of D Wi 1 A o i o o1 g ottt AGMray prdlts 0 AGH o VDAVl bt shal ok boatd
proposed to be passed at AGM by electronic means ("e-voting’). Members may cast their votes - i Ve U u -Voti 3 uril s icipating I
o «”mu:s ! dherainbelow (remate o T :LDC may -‘i‘ﬁ i""ﬂls altention | (a) ;hh* 045"‘7'65 of ‘Ng 5:2-“1 l"pd‘ﬁ: Rh«:‘ﬁeﬁ "5‘“ H‘M'E:e;"ﬂ T:: and Pﬂx the 28th AGM and who had not cast their votes by remote e-Voting, shall be entitled to cast their votes
servicesof asthe agency to provide e-votingfacility. any other placs, g wee Only) per equily share s the highest of the prices determined as per Aot . . i i i
Iformation and instrctions camprising maner of ¢voting, ncuting evoing remotely by company's. webslie, where | prescrbed parametors under the SEBI SAST Regulalions and Is consequenty in through e-Voting system during the AGM; and d) only persons whose name s recorded in the register
members holding shares in dematerialized mode, physical mode and for members who have not ifs detailed Regulation 81} and Regulaion 8(3) read with Regulation 8{12) of of members or in the register of beneficial owners maintained by the depositories as on the cut-off date
;ng‘;sm; ;’:Iw‘v‘:n‘;x‘c:';:r;?sn';a:a';e‘:;‘5m::w :m;ﬁ:;::; ;Sh:' ‘Thl:m:::v“;:;m abng with writen advice of the SEBH (SAST) Regulations only_shal\ be entitled to avail the facility of remote e-Voting, participation in the AGM through VC/0AVM
dispatch of the Notice and hold shares as of the Cut-off Date (September 23, 2025); and the independent adviser, | {o) Offer Prce of INR G02.03% comgrises of (2) INR ST&.11 per Equity Share, Facility and e-Voting at the time of AGM.
{b) members who have forgotten their User ID and Password, to obtain or generate the necessary if any can be seen by the tomputed in sccordance with Regulation 8(1) and Regulaton 8i3) of the SEBI V) Voting rights (for voting through remote e-voting /e-voting during AGM) shall be reckoned on the paid up
logincredentials: shoretoider) SAST ::9”‘3“"’" and o) ‘";‘3’“‘ OfINR 23,921 por Equly S';m‘ compuled al values of the share registered in the name of the members of the Company as on the cut-off date.
a-raie of 10.00% per annum for the pericd between the date of entering inte the p . . . ; "
%00 tember 27, 2025 underling ransaction {Le. October 11, 2024); and the date of publicaton of the vi) In case of any queries or issues/grievance regarding attending AGM & e-Voting from the e-Voting
: :00. tember 29, 202! DPS fi.2. March 10, 2025), pursuant o Reguiation 8{12) of SEB! SAST Regulations Sysl‘em, you may refer the Frequen!ly Asked Quesllons (“FAQs”) and_e-vulmg manual available at www.
e st e ottt dsabied by UFG e aforsentd perod. Homb Further, the members of IDE draw atiention to the closing markel price of the Equity evotingindia.com, under help section or write to Mr. Rakesh Dalvi, AVP. (CDSL) Central Depository
e e o Sasied b upon SXpIY 0f 116 Slorsseld perod, Members Shares of Target Campany on National Stock Exchange of India Limited {'NSE") and Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
('InstaPol’) at the AGM. BSE Limited (BSE') as on September 5, 2025 being INR 504,15 per Equity Share and Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call
Only a porson, whose name is recorded as on the Cut-off Dat, i.0., Tuesday, September 23, INR 584.50 per Equity Shate, raspectivaly, which iz lower than the Offer Price. on toll free no. 1800225533.
2025, in the Register of members / Register of beneficial owners maintained by the The pubc shareholders of the Target Company are advised to independenty evaluale . N N .
it it i il i i L the Open Offer and tak the vii) who wish to register their email address/ bank account mandate may follow the below
Manner of registering /updating e-mail address: s , them in the Open Offec. The statement of recommendation will also be available: on the instructions:
updated their ¢-mail wiabsite of the company -
ddress with the C uested to register / update their e-mail address by Dy Holdin h ils in your dem: n r the pro
St P e e || [ e o gy e e e 0 g | Fetfpiate Vo e 1 Jour G a3 por e proces
cly filed and signed long vith equisite suppoting documents to MUFG It Incia || tthe mestogof IDC held on Seplember 6, 2025 Al Y -
’;vwal: urggznn;‘a C-101, 1t Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), 14, |Detals  of Independent Gmnhw,.lo,.g;;a,amp {formerly Grant Thornion India LLP| Physical Holding Register/update the details in prescribed Form No. ISR-1 and other forms
b e dated their Advisors, il any. {i) Khaitan & C with RTA (M/s Alankit Assignments Limited) at info@alankit.com.
‘e-mail address with their Depository Participant(s), are requested to register / update the 15. | Any other matleris] o be | None Members may download the prescribed forms from the Company's website
highlighted at http:/jalindia vicer- thtml .
Joining the AGM through VC/ OAVM: To the best of our knowledge and belief, allel making proper. Enqmry the information contained in or accompanying this statement
Members will be able to attend the AGM through VC / OAVM, through InstaMeet, at is,in au ‘material respect, d ner by omissian of any information or atherwise, and includes all viii) NOTICE is hereby given pursuant to Section 91 onhe Act, read with Rule 10 of Companies (Management

nllﬂldmg the Notice of AGM.
AGM but shall

i to cast their vvll(s)lmm atthe AGM.

Tel:022-49186175.

10 be disciosed by e Targs! Compay inder he SEB) SAST Reguisons

Far and on behalf of the Committee of Indegendent Directars of
HEUBACH COLORANTS INDIA LIMITED

Rules, 2014 and Regulation 42 of the Listin that the Register of Members

and the Share Transfer Books of the Company will remain closed from Monday, 23rd September, 2025
to Monday, 29th September 2025 (both days inclusive) for the purpose of AGM.

For JAIPRAKASH ASSOCIATES LIMITED

SOM NATH GROVER

Vice President & Company Secretary

Membership No. FCS-4055

Place : Noida
Date : 8th September, 2025

s
For TCC Concept Limited
Dated on this September 9, 2025 at Pune. Sd- Kewal Handa
Arora Place: Mumzsal, Maharashira, India Chainmian of the IDC
Company Secretary Dae: Seplember B, 202 DIN: 00056826
T O
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UNITED DRILL NG TDDLS LIMITE D
9 L29193DL1985PLCDTS
OlL DRILLING EQUIPHENT NANUFAGTURIG AND SERVICES
Corporate Office - 26th Floor, Astralis Towsr, Supsrnava Complax, Sector
54, Noida - 201301, Distt. Gautam Budh Nagar, Uttar Pradesh, India
Contact - 0120-4842400, E-mail: COMPSECTZUDTLTD.COM

OTING AND
NOTICE is hereby given that the 43rd AGM of the Company will be held on
Tuesday, September 23, 2025 at 19:30 a.m, through Video Canferencing (VC)
Ot Audio VisalVians (ONL Incamplncs wit the apsble povsons
e Minisiry
o Corporaie s [k e Yand acrlloy Exchanga Board of o ('SE81 ) o
transact fhe businesses. as set out in Notice of AGM dated August 12, 2025
The members attending the AGM through VCIOAVM shall bs counted for the
purpose of reckaning the quorum under Section 103 af tha A
E‘!drnl\‘: Copaes of the Notice of AGM and Annual Report FY 2024- iS'lz‘vE been sent

email 105 are. 1 the Depasitory
"hs dispatch of Notice of AGM has been completed on August 29, 2025,
Uemirs el s i 1 i form or in damateriaizad form, as on
the cut-off da day, Seplember 18, 2025 shall be enllled 10 avall the
facility of emote ewomg 310 G e voes 4 he Orinary an Spacia Busnese
2 sel out in the Nn[ue of AGM

ing pariod commences prior 1o the AGM from Saturday,
Saptombor 20, 308 50106 am) {1ST) and ens on Monday, Septembar 22,
2025 {5.00 gm) (IST). The e-voting facilty also available during he AGH frem the
commencement of AGM fill 30 minutes from the post conch
The recard dats far purpase of deterrining entibement of sharehalders faf the
final divided for financial year 2024-23 is Tussday, September 16, 2025 The.
payment of divided shall be made on Celober 10, 2025, subject to the members
approval at the 430 Al
Any parson who aequires shares af the Company and becames mambats of the
Campany mr saaing ha nolce ofthe AGH a0 ol share as on e il
off date & login 10 and password by sanding an amail o
remestew\ang@ findi.cam or besiaita@gmail com by mentioning their
Folio No./DP 1D and Clwem |D. However, if a person is already registered with
COSL far remsle e-Wofing then exisiing user 1D and password can be used for
casting tha voles
The Notice of AGM and Anaual Report 2024-25 is avallable on the Company’s
websita wr.udtitd.cor and also an the wabshe of Stock Exchange’s website
www bseindia com and www nseindia.com
In case you have any queries of [ssues regarding e-voling. you may refer the
Fraguenily Asked Questions (FAQs') and a-voting manual available at
www svolingindia.com, under nelp section or write an email fo
helpgesk evoting@edslindia.com

NOTICE OF 43RD ANNUAL GENERAL MEETING (AGN|
-V BOOK CLOSURE

10,

Praciicing Camgany
Secreiary a5 Scrulnizer 10 serutinze (e e-voling process and fie resuits of the
w-vallng along wilh the Scrulinizars’ Report shall be placed on Ihe Campany’s
wabsite www udtitd.com and Ie Company shall simultansously forward the
results i Stock Exchangels i.e; BSE Limited and National Stock Exchange
of India ed,

BOOK CLOSURE - The Register of Members and Share Transfer Boaks of the
Gompany wil wran dotac Tom Washesday, Septimber 7, 2025 Lo Tunda:

Soptember 23, 2025 (bolh

Membars ars raquostad to carefully read all the notes sl out in the AGM

Nalice and in patticular, instrustion far joining the AGM, mannar of casting
wotes through remote -voting and voting at AGM.

For United Drilling Tools Limited

sdi.

Place
Dat

Anand Kumar Mishra
Company Seeretary

Naida
29.08.2025
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Recommendations of tne Commities of Independent Directors ( o) ) of HEUBACH COLORANTS INDA LIWTED e Target
Company) to the Public Shareholders of the Targat Company n relation 10 the Ognr\ Mm {nereinator dafinec) made by
Sudarshan Europe 6., {‘Acquirer’, mical i
AG (lormery iown s Houbadh Haking Swizerand AG] [PAC 21 and Sudarshan g MLDE A (formeriy knnwn s
Heubiach E8ITO Cremiebeteiigungen AG) ('PAC 3) (PAC 1, PAG 2, PAC 3. sollectively “PACS') in thex capacity as persans acting
in conoest with the Acquirer far the purpose of the Open Offer, pursuant fo and in compliance with Reguéation 26(T) of Ssmnuas
and Exchange Baard of India (Substaniial Aczuisiin of Shares and Takeovers) Requlations 2011 ['SEBI SAST Regulations')

ES Septemberd. 2025
2| Name of e Target Campany | Heubach Colorants India Limited
{Tc)
3. | Delals of tha Open Offer | Open offer for acausiton o up 1o 50,07 266 (Sily Lakh One Thousand Two Hundred
penainingta T Shity-Eight) fully paidup equiy sheres of face vakie of INR 10/ (indian Rupees Ten

only) each (‘Equity smms) rvyfe:enhng 26.00% {wenty six percent) of the total
ing day from the ciosure
ofthe tendering uenuwme open offer at an ofer price of INR 602.03 (Indian Rupees
Six Hundred and Twa and Paisa Three Only) by the Acquirer along wih PACS (‘Open
Qffer}, The Public:Announcament daled Oclober 16, 2024 [PA'), the Dtailed Pubic
Stalement publsherf an March 10, 2025 *DPS"). the Draff Letie of Ofer dated March
18, 2025 ('DLOF') and the Letter of Ofier dated September 1, 2025 [LOF") have baen
issued by Auis Capita Limted, the manager to the Open Oflr, on behalf of the Acqirer
and the PACS.
‘Sudarshan Europe BV, [ Acquirer');

4| Namels) of the aoquier and

PACS with the acgurer Sudarsran Chemeal rsings L (PAC 1)
Sudarshan Iy Heubach Helding
(PAC 27, and
Sudarshan (lermerly haown a5 Haubach EBITQ

Switzedand  HLD2 AG
0 PACT)

Axis Capital Limited
Address: 15t Floar, Axs House,
Pandurang Budikar Marg, Wo
Mumbai - 400 025, Maharashira, India
91224325 2183 Faxc: +41 22 4326 3000

il opencfier@axiscapin
Investor Grievance Email; complaints@ariseap in
Contact Person: Mayuri Aryaltarish Patel
Website: www axiscapital oo.in
SEBI Registration No.: INMO0D012020
Kewal Handa (DIN: D0D58825) — Chairman
‘Sunimal Taluksar (DIN: 00920608) - Membsr
Diana Diote (DIN:10556367) - Membrer

5. | Name of the Manager o the
offer

B, | Members of the Commitiee of

ndicaz the chairpersan of the
Committee separately)

IDC Wember's relationship
with the TC (Director, Equily
sheres owned. any other
coiract | refationship). ff any
B | Trading in the Equity shares!
other securiies of the TC by
DG Members

9. | IDC Members relabonship
with the Acquirer and. PACs
{Director,  Equily  shares
omned, any oiher oontract |

The members of the IDC are independent Greclors on the Board of the Target Company

MNone of the members af IDC hoid any aquity shares of the Target Company. Nosie of

the merbers of the IDG have:enlered inio any contract or have any relatisnship with

the Target Campany

Mane of the IDC Members have traded in any equiy shareslother securibes of the

Tangm Campany during the (a} 12 {twelve) monih period precering the date of PA and
{b) pesiod from the date of the PA the date of

Hone of the members of the IDC:

(2] are diractors on the Board of the Acguirer;

{b) okt any equity shares or olher securibes ef the Acquirer, o

{¢) have any contracts! relationship with the Acquirer
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1. fomd oo @ ﬁﬂ‘\%‘frﬂ?mmmcwﬁmﬂm(%ﬂm@mrmé‘m’m‘rmﬂfﬁvwlerﬁ
sl oy Sl T B 4 WA R W & onfie B iR waen wifde S R

S BSE T v bscindincom T A St ritiorehip), fan
B e R e ﬁ'ﬂ"v)zmsrswﬁmm\ﬁ-ﬁwm(uls\ﬁmﬂwm for i g e T8 ). Fany.
€ o wh @ aaw,c i S 8 T T g0 g M e o g o 3 aff RS e an s &1 10. | Trading in the Equity shares/ | None of the IDC Members have traded in any equity shares ! other securities of the
e VCIOA! @ # i o & o ) o o T ] AT S VCOAVM ohersecunis of e Acquier | Aoqudexand o s PACS uing tha) 12 (i) moni oo preceing he ol of
amawaﬁmmmmﬁﬁmwmﬁﬁzmmm T I T T e i R v d and PAC by IDC Members | PA and (b} p 'PA {1l the date of this
@l Yhreed T8 fom & b fy AR 7 A T @) e PR w3 A (o) e TE AR T Wi @ T @ o AR @ <
S ST < < | S A < e € T @ e T, & o e A o) € A & e 1. | Recommendaton on the | The IDC has reviawed the PA, DPS, DLOF and LOF issvedin relation to tha Opan Offer,
M @ wE | o W VOOAVM @ 1o & Tofies 3 9T o € oy Rt Rete i gite @ die R &, 3 woften @ dem Qgen offer, as 1o whether the | Grant Thomton Bharat LLP tformerly Grant Thorton India LLP), engaged 1o provide
e 7 w2 B X offer i fair and reasonable | its independent pinion with respect lo the Offer Price, has opined that the Offer Price
e T W s e - g Frefafe T sa (@ R ) @ e v of INR 502,03 (Indian Rupees 5 Hundred and Two and Paisa Three Only) per equity
e €77 8 g [ R s 1 5 500 8 051) 7% | share is air and reasonatle and s In accorsance wit Reguiation B11) and Reguizion
8(3) of the SEBI SAST Ragulations.
‘ﬁmz e @1 |zs Ry, 2025 @1 UM 500 q (IST) T ‘ Based on above, the |DC is of the opinion thal as.on the date of this recommendation,
(8} the Offer Price of INR 60203 {Indian Rupees Six Hundred and Two and Paisa
emm i ol T B are Reve $-T A AR T N ok NSDL gR1 war & forg 9 a5 @ fa oo | Thiee Oriy) per equily shers ot by e Accquirer and PACE s in acoordance wih
ot 1 Fe—sitn ST A 28 R, 2028 R B Rl W v T e @ e W are Reguiation 6(1) and Regulation 8(3) of the SEBI SAST Regulations, and (b) fhe Open
wm & dforeen ool & el 7€ ol & wEel Rere d-difen g o wolie & dive $-difen g @ e Offer agpears to be fair and reasonatie,
SO @l EhAR | Sl @it w3 W waw i E S wWien Aew @ dadt ared & stea 3 @ e 12. | Summary of reasons for | The recommendation of the I0C Set out in the paragragh anave is inter aiia based on
AR | TF TR T EW A W A S B a6, WG B a5 A g9 aqed B & el |t & afer recommendation !
SRPR Fe-in Te W T B Ge-o R T B § TS W B g A €| o @t Rl A A {IDC may also invite stiention | {a) The Offer Price of INR 60203 (insian Rupees Six Hundred and Two and Patsa
IR vEd & SR iR-afera R S Afew W @ aw ar @ R whe # 9k we-ain S W IR @ g fo any other pace eg Three Only) per equity share is the highest of the prices determined as per the
4 evotiny@nsdl.com TR SR AR $-HT AT B g T ST SR WS T TR A E | companys websilz, where | presoribed paramelers under the SEEN SAST Regulations and s consequenty in
d-dfen % e Al W e/ RT & A § T GO § Tl of/a <R, ST www.evoting.nsdlcom & s detailed recommendations | accordance wilh Regulaton 8(1) and Regulation 8(3) read with Regulation 3{12) of
SRS S SUEE AR 95 9 a9 (FAQs) R SRERe! & R —difen qu dgem v wed & @ alng with wrten advice of | the SEBI (SAST) Reguations.
evoting@nsdl.com W NSDL % ¥ % Wl & a1 022-4886 7000 W FHiet 3 WA & 41 evoting@nsdlcom TR A the  indegendent advser, | (b Offer Prica of INR S0203- comprses of: (aj INR ST8.11 per Equiy Share
St T R A Towrdh e, WERR R W o % gl #1 Rl o om wer @ forg, e B @ ww i any can b seen by the compuled In accordance with Regulation 8{1) and Regulation 8(3) of the SEBI
e SR FEm SRR A AR AR SwE: 0560720089 A €A STEE: info@palchemist-corp.com TR #1 sharehoider) SAST Reguiations: and (b} inferest of INR 23.82!- per Equily Share, computed at
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Corporate Iden(lﬁcauon Number (CIN)

Registered Office: Rupa , B Wing, 25th Floor, D-

Na aharashira 00705. Contact No: +91
-m

Recommendations of the Comitiee of Independent Directors (‘IDC’) of HEUBACH COLORANTS INDIA LIMITED (the “Target
Company’) to the Public Sharefolders of the Target Company in relation o the Open Offer (hereinafter defined) made by
Sudarshan Europe B.. (Acquirer’) together with Sudarshan Chemical Industries Limited (PAC 1°), Sudarshan Switzerland HLD1
AG (formerly known as Heubach Holding Switzerland AG) (‘PAC 2°) and Sudarshan Switzerland HLD2 AG (formerly known as
Heubach EBITO Chemiebeteiligungen AG) (PAC 3°) (PAC 1, PAC 2, PAC 3, collectively ‘PACS’), intheir capacity as persons acting
in concert with the Acquirer for the purpose of the Open Offer, pursuant to and in compliance with Regulation 26(7) of Securities
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T e ) 25, 207

T 7 03, s,
et e, T
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EE bl 3(2) T =t e and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011 (‘SEBI SAST Regulations’)
® | e g R S R S 4 | €0 g0, . 400,40t - | W . TR 1. | Date September 8, 2025
i (e R, | (oo 1 e | sesen s g, avn 2 Name of the Targel Company | Heubach Colorants Inda Limted
T T 1334813, ST 21~ | S e ) .o 2024 | 7, W w7, )
3 T A, ¥R 448 L, T A, | i e G =, @, W R, | W, wev/ 4, g e,
e s - vooco. 3. | Defails of the Open Offer | Open offer for acquisiion of up to 60,01,268 (Sixty Lakh One Thousand Two Hundred
| R aferer et anfor . S e o o0, . 38,20, 0]~ | W . ¥¥oT, A HHA, | or.o%.20% pertaining to TC Sixy-Eight) fully paid-up equity shares of face value of INR 10/~ (Indian Rupees Ten
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only) each (‘Equity Shares’), representing 26.00% (twenty six percent) of the total
voting share capita o the Target Company as of the tenth working day fom the closure
of the tendering period of the open offer at an offer price of INR 602.03 (Indian Rupees
Six Hundred and Two and Paisa Three Only) by the Acquirer along with PACS (*Open
Offer’). The Public Announcement dated October 16, 2024 (‘PA), the Detailed Public
Statement published on March 10, 2025 (‘DPS"), the Draft Letter of Offer dated March
18, 2025 (DLOF"), and the Leter of Offer dated September 1, 2025 (‘LOF') have been
issued by Axis Capital Limited, the manager to the Open Offer, on behalf of the Acquirer
and the PACS.

4. | Name(s) of the acquirer and | Sudarshan Europe B.. (‘Acquirer’)

PACs with the acquirer Sudarshan Chemical Industries Limited (‘PAC 1)

Sudarshan Switzertand HLD1 AG (formerly known as Heubach Holding Switzerland AG)
(PAC2); and

Sudarshan Swizerland  HLD2 AG (formery known as Heubach EBITO
Chemi AG) (PAC 3)

ﬁlclcl

ICICI Prudential Asset Management Company Limited
oot s Corporate Identity Number: U99999DL1993PLC054135
Registered Office: 12* Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001.
Corporate Office: ICICI Prudential Mutual Fund Tower, Vakola, Santacruz East,
Mumbai — 400 055; Tel: +91 22 6647 0200/2652 5000 Fax: +91 22 6666 6582/83,
Website: www.icicipruame.com, Email id: enquiry@ici com
Central Service Office: 2™ Floor, Block B-2, Nirlon Knowledge Park, Western Express.
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313

Notice to the Investors/Unit holders of ICICI Prudential Regular Savings Fund, ICICI
Prudential Equity Savings Fund and ICICI Prudential Savings Fund (the Schemes)

Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential
Mutual Fund has approved the following distribution under Income Distribution cum
capital withdrawal option (IDCW option) of the Schemes, subject to availability of

surplus on the record date i.e. on September 11, 2025
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NAV as on
September 5, 2025
 Per unit)

Name of the Schemes/Plans Quantum of IDCW
(® per unit) (Face value

of T 10/- each)*

5. | Name of the Manager to the | Axis Capital Limited

offer Address: 1st Floor, Axis House,

Pandurang Budhkar Marg, Worli,

Mumbai - 400 025, Maharashira, India

Tel: +91 22 4325 2183 Fax: +91 22 4325 3000
Email: il openoffer@axiscap.n

Investor Grievance Email: complaints@axiscap.n
Contact Person: Mayuri AryalHarish Patel
Website: wiwaxiscapital.co.n

SEBI Registration No.: INM000012029

6. | Members of the Committee of | Kewal Handa (DIN: 00056826) ~ Chairman
Independent Directors (Please | Sunirmal Talukdar (DIN: 00920608) - Member
indicate the chairperson of the | Diana Dhote (DIN:10558367) - Member
Comittee separately)
7. [IDC_Member's relationship | The members of the IDC are independent directors on the Board of the Target Company.
with the TC (Director, Equity | None of the members of IDC hold any equiy shares of the Target Company. None of
shares owned, any other | the members of the IDC have entered into any coniract or have any relationship with
contract / relationship),if any | the Target Company.

8. | Trading in the Equity shares/ | None of the IDC Members have traded in any equity shareslother securities of the
other securies of the TC by | Target Company during the () 12 (twelve) month period preceding the date of PA and
IDC Members (b) period from the date of the PA il the date o ti

9. | IDC Member's relationship | None of the members of the IDC:

with the Acquirer and PAC | (a) are directors on the Board of the Acquirer;

(Director,  Equty  shares | (b) hold any equity shares or other securis of the Acquirer; or

owned, any other contract / | (c) have any contracts relationship with the Acauirer.

relationship), if any.

ICICI Prudential Regular Savings Fund

0.1312 12.1302

10. | Trading in the Equity shares/ | None of the IDC Members have traded in any equity shares / other securlties of the
other secries of the Acquirer | Acquirer and! or the PAC during the (a) 12 (twelve) month period preceding the date of
and PAC by IDC Members | PAand (b) period from the date of the PA il the date of thi

Quarterly IDCW \
Direct Plan — Quarterly IDCW ‘
ICICI Prudential Equity Savings Fund
Quarterly IDCW 0.18
Direct Plan - Quarterly IDCW 0.18

Quantum of IDCW
 per unit) (Face value
of 2 100/- each)s*

0.1833 149701

13.64
16.13

NAV as on
September 5, 2025
 Per unit)

Name of the Scheme/Plans

.| Recommendation o _the | The IDC has reviewed the PA, DPS, DLOF and LOF issued in elation to the Open Offer.
Open offer, as to whether the | Grant Thomton Bharat LLP (formerly Grant Thornton India LLP), engaged to provide
offer s fair and reasonable | its independent opinion with respect to the Offer Price, has opined that the Offer Price
of INR 60203 (Indian Rupees Six Hundred and Two and Paisa Three Only) per equity
share is fai and reasonable and is in accordance with Regulation 8(1) and Regulation
8(3) of the SEBI SAST Regulations

Based on above, the IDC is of the opinion that as on the date of this recommendation,
(a) the Offer Price of INR 602.03 (Indian Rupees Six Hundred and Two and Paisa
Three Only) per equity share offered by the Acquirer and PACS is in accordance with
Regulation (1) and Regulation 8(3) of the SEBI SAST Regulations, and (b) the Open
Offer appears to be fair and reasonable.

ICICI Prudential Savings Fund
Quarterly IDCW I
Direct Plan — Quarterly IDCW \

12835 |
13111 |

The distribution will be subject to the availability of distributable surplus and may

be lower depending upon the extent of distributable surplus available on the record

date under the IDCW option of the Schemes.

Subject to deduction of applicable statutory levy, if any

or the immediately following Business Day, if that day is a Non - Business Day.
The distribution with respect to IDCW will be done to all the unit holders/beneficial
owners whose names appear in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, as applicable under the IDCW option of the
Schemes, at the close of business hours on the record date.
It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Scheme would fall to the extent of payout
and statutory levy (if applicable).

For ICICI Prudential Asset Management Company Limited
Place: Mumbai Sd-
Date : September 8, 2025 Authorised Signatory
No. 007/09/2025
To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruamc.com
Investors are requested to periodically review and update their KYC details along with
their mobile number and email id.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness

Programs across the country. To know more about i, please visit hitps/wwwicicipruame com
or visit AMFI's website http: om
Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

110.2255
1105106

12.| Summary of reasons for | The recommendation of the IDC set out in the paragraph above is inter alia based on

recommendation the following:

(IDC may also invite attention | (a) The Offer Price of INR 602.03 (Indian Rupees Six Hundred and Two and Paisa

to any oher place, eg Three Only) per equity share is the highest of the prices determined as per the

company's website, where | prescribed parameters under the SEBI SAST Regulations and is consequently in

its detailed recommendations | accordance with Regulation 8(1) and Regulation 8(3) read with Regulation 8(12) of

along with writen advice of | the SEBI (SAST) Regulations.

the  independent  adviser, | (b) Ofer Price of INR 60203 comprises of: (a) INR 578.11 per Equity Share,

if any can be seen by the | computed in accordance with Regulation 8(1) and Regulation 8(3) of the SEBI

shareholder) SAST Regulations; and () interest of INR 23.92I- per Equity Share, computed at
a rate of 10.00% per annum for the period between the date of entering into the
underlying transaction (i.e. October 11, 2024), and the date of publication of the
DPS (1. March 10, 2025), pursuant to Regulation 8(12) of SEBI SAST Regulations;

Further, the members of IDC draw attention to the closing market price of the Equity

Shares of Target Company on National Stock Exchange of India Limited (NSE’) and

BSE Limited (‘BSE") as on September 5, 2025 being INR 594.15 per Equity Share and

INR 594.50 per Equity Share, respectively, which is lower than the Offer Price.

The public shareholders of the Target Company are advised to independently evaluate

the Open Offer and take an informed decision about tendering the Equity Shares held by

them in the Open Ofer. The statement of recommendation wil also be available on the

website of the company at

The recommendations were unanimously approved by the members of the IDC present

at the meeting of IDC held on September 8, 2

14 | Detals of Independent | () Grant Thornton Bharat LLP (formerly Gran( Thomlon India LLP)

Advisors,if any. (i) Khaitan & Co

15. | Any other matter(s) to be | None

highiighted

o the best of our knowledge and belie, after making proper enquiry, the information contained in or accompanying this statement

is, in all material respect,true and correct and not misleading, whether by omission of any information or otherwise, and includes all

the information required to be disclosed by the Target Company under the SEBI SAST Regulations.

13. | Details of voting patiem

For and on behalf of the Comittee of Independent Directors of
HEUBACH COLORANTS INDIA LIMITED

Kewal Handa
Chairman of the IDC
DIN: 00056826

Place: Mumbai, Maharashira, India
Date: September 8, 2025
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