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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31st DECEMBER, 2025

(% in Crore)
Standalone
Sr. . Quarter Ended Nine Months Ended Year Ended
Particulars
No. 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 |Revenue from operations 550.3 574.8 1,664.0 1,830.4 2,533.9
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or

Extraordinary items) 46.5 31.6 220.7 168.8 212.4
3 [Net Profit / (Loss) for the period before Tax (after Exceptional and/or

Extraordinary items) 20.0 23.0 194.2 160.2 194.2
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or

Extraordinary items) 22.5 16.1 169.9 118.6 140.9
5 | Total Comprehensive Income / (Loss) for the period

[Comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income / (Loss) (after tax)] 23.3 17.3 176.5 1271 152.2
6 |Paid-up equity share capital (Face Value % 2/- per share) 15.7 13.8 15.7 13.8 15.7
7 |Reserve excluding Revaluation Reserves as shown in the

Audited Balance Sheet of the previous year - - - - 2,243.2

Net Worth (Equity Share Capital + Other Equity - Capital Reserves) 2,401.5 1,252.2 2,401.5 1,252.2 2,258.9
9 |Earnings per share (of % 2/- each) (before exceptional item)

Basic Earnings Per Share 6.2 3.6 25.0 18.4 22.5

Diluted Earnings Per Share 6.2 3.6 249 18.3 22.4
10 | Earnings per share (of % 2/- each) (after exceptional item)

Basic Earnings Per Share 29 2.3 21.6 171 19.9

Diluted Earnings Per Share 2.9 2.3 21.6 171 19.9

Not annualised
(X in Crore)
Consolidated
Sr. . Quarter Ended Nine Months Ended Year Ended
N Particulars
° 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Revenue from operations 2,103.0 666.4 6,997.3 1,996.1 3,345.6
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or

Extraordinary items) (84.9) 35.5 10.4 130.6 200.0
3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or

Extraordinary items) (122.8) 4.7 (11.1) 88.6 99.3
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or

Extraordinary items) (116.0) 0.5 (41.7) 59.8 60.3
5 | Total Comprehensive Income / (Loss) for the period

[Comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income / (Loss) (after tax)] (134.2) - (28.0) 69.3 1,295.6

Paid-up equity share capital (Face Value  2/- per share) 15.7 13.8 15.7 13.8 15.7

Reserve excluding Revaluation Reserves as shown in the

Audited Balance Sheet of the previous year - - - - 3,424.3
8 | Net Worth (Equity Share Capital + Other Equity - Capital Reserves) 2,107.6 1,237.0 2,107.6 1,237.0 2,196.2
9 | Earnings per share (of X 2/- each) (before exceptional item)

Basic Earnings Per Share (8.9) 4.5 (1.4) 14.7 22.5

Diluted Earnings Per Share (8.9) 45 (1.4) 14.7 225
10 | Earnings per share (of % 2/- each) (after exceptional item)

Basic Earnings Per Share (14.7) 0.1 (7.2) 8.6 7.9

Diluted Earnings Per Share (14.7) 0.1 (7.2) 8.6 7.9

Not annualised

NOTES:

1. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
12" February 2026. These unaudited financial results have been prepared in accordance with the Indian Accounting Standards (“Ind-AS”) as specified under
Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the
provisions of the Companies Act, 2013.

2. The unaudited consolidated financial results include the financial results of the Holding Company and its subsidiaries, step down subsidiaries and joint
ventures.

3. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour
& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Group has assessed
and disclosed the incremental impact of these changes on the basis of the best information available, consistent with the guidance provided by the Institute of
Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Group has presented such
incremental impact as “Statutory impact of new Labour Codes” under “Exceptional Items” in the statement of unaudited consolidated financial results for the
period ended December 31, 2025. The incremental impact consisting of gratuity of ¥ 43.2 crore and long-term compensated absences of % 3.1 crore primarily
arises due to change in wage definition. The Group continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other
aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

4. The Board of Directors of Sudarshan Europe B.V (“SEBV”) (wholly owned subsidiary of Sudarshan Chemical Industries Limited) at its meeting held on
8" October, 2024 provided its in-principle approval for the acquisition of global pigment business operations of the Heubach Group of Germany through an
asset and share deal, subject to completion of customary conditions and receipt of requisite regulatory approvals. Pursuant to this, SEBV has entered into a
definitive agreement in relation to the said proposed acquisition on 11" October 2024. The said acquisition was completed on 3 March, 2025 ("Closing Date")
by SEBV for a preliminary purchase consideration of €151.9 million (approx. X 1,389.9 crore). The acquisition was financed through a combination of external
funds raised by the Holding Company and borrowings availed by SEBV. Transaction and other incidental costs with respect to the aforesaid acquisition
incurred up to 31* March, 2025 have been disclosed as "Exceptional items expense".

5. The above is an extract of the detailed format of Quarterly / Annual Financial Results as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The aforesaid unaudited financial results will be uploaded on the Company’s website www.sudarshan.com
and will also be available on the websites of BSE Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the
benefit of shareholders and investors.

For and on behalf of the Board of Directors

R.B.RATHI
CHAIRMAN & MANAGING DIRECTOR
DIN: 00018628

Place : Pune
Date : 12" February 2026

epaper.financialexpress.com

Pune
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31st DECEMBER, 2025
(X in Crore)
Standalone
Sr. . Quarter Ended Nine Months Ended Year Ended
Particulars
No. 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Revenue from operations 550.3 574.8 1,664.0 1,830.4 2,533.9
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) 46.5 31.6 220.7 168.8 212.4
3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or
Extraordinary items) 20.0 23.0 194.2 160.2 194.2
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or
Extraordinary items) 22.5 16.1 169.9 118.6 140.9
5 | Total Comprehensive Income / (Loss) for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income / (Loss) (after tax)] 23.3 17.3 176.5 1271 152.2
6 |Paid-up equity share capital (Face Value X 2/- per share) 15.7 13.8 15.7 13.8 15.7
7 |Reserve excluding Revaluation Reserves as shown in the
Audited Balance Sheet of the previous year - - - - 2,243.2
8 | Net Worth (Equity Share Capital + Other Equity - Capital Reserves) 2,401.5 1,252.2 2,401.5 1,252.2 2,258.9
9 |Earnings per share (of % 2/- each) (before exceptional item)
Basic Earnings Per Share 6.2 3.6 25.0 18.4 22.5
Diluted Earnings Per Share 6.2 3.6 249 18.3 22.4
10 | Earnings per share (of % 2/- each) (after exceptional item)
Basic Earnings Per Share 29 2.3 21.6 171 19.9
Diluted Earnings Per Share 29 2.3 21.6 171 19.9
Not annualised
(X in Crore)

Consolidated
Sr. Quarter Ended Nine Months Ended Year Ended

N Particulars
° 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Revenue from operations 2,103.0 666.4 6,997.3 1,996.1 3,345.6
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or

Extraordinary items) (84.9) 35.5 10.4 130.6 200.0
3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or

Extraordinary items) (122.8) 4.7 (11.1) 88.6 99.3
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or

Extraordinary items) (116.0) 0.5 (41.7) 59.8 60.3

5 | Total Comprehensive Income / (Loss) for the period
[Comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income / (Loss) (after tax)] (134.2) - (28.0) 69.3 1,295.6
6 | Paid-up equity share capital (Face Value % 2/- per share) 15.7 13.8 15.7 13.8 15.7
7 | Reserve excluding Revaluation Reserves as shown in the

Audited Balance Sheet of the previous year - - - - 3,424.3
8 | Net Worth (Equity Share Capital + Other Equity - Capital Reserves) 2,107.6 1,237.0 2,107.6 1,237.0 2,196.2
9 | Earnings per share (of X 2/- each) (before exceptional item)

Basic Earnings Per Share (8.9) 4.5 (1.4) 14.7 22.5

Diluted Earnings Per Share (8.9) 4.5 (1.4) 14.7 22.5
10 | Earnings per share (of % 2/- each) (after exceptional item)

Basic Earnings Per Share (14.7) 0.1 (7.2) 8.6 7.9

Diluted Earnings Per Share (14.7) 0.1 (7.2) 8.6 7.9

Not annualised

NOTES:

1. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
12" February 2026. These unaudited financial results have been prepared in accordance with the Indian Accounting Standards (“Ind-AS”) as specified under
Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the
provisions of the Companies Act, 2013.

2. The unaudited consolidated financial results include the financial results of the Holding Company and its subsidiaries, step down subsidiaries and joint
ventures.

3. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour
& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Group has assessed
and disclosed the incremental impact of these changes on the basis of the best information available, consistent with the guidance provided by the Institute of
Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Group has presented such
incremental impact as “Statutory impact of new Labour Codes” under “Exceptional ltems” in the statement of unaudited consolidated financial results for the
period ended December 31, 2025. The incremental impact consisting of gratuity of  43.2 crore and long-term compensated absences of % 3.1 crore primarily
arises due to change in wage definition. The Group continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other
aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

4. The Board of Directors of Sudarshan Europe B.V (“SEBV”) (wholly owned subsidiary of Sudarshan Chemical Industries Limited) at its meeting held on
8" October, 2024 provided its in-principle approval for the acquisition of global pigment business operations of the Heubach Group of Germany through an
asset and share deal, subject to completion of customary conditions and receipt of requisite regulatory approvals. Pursuant to this, SEBV has entered into a
definitive agreement in relation to the said proposed acquisition on 11" October 2024. The said acquisition was completed on 3 March, 2025 ("Closing Date")
by SEBV for a preliminary purchase consideration of €151.9 million (approx. % 1,389.9 crore). The acquisition was financed through a combination of external
funds raised by the Holding Company and borrowings availed by SEBV. Transaction and other incidental costs with respect to the aforesaid acquisition
incurred up to 31%March, 2025 have been disclosed as "Exceptional items expense".

5. The above is an extract of the detailed format of Quarterly / Annual Financial Results as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The aforesaid unaudited financial results will be uploaded on the Company’s website www.sudarshan.com
and will also be available on the websites of BSE Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the

benefit of shareholders and investors.
For and on behalf of the Board of Directors

R.B.RATHI
Place : Pune CHAIRMAN & MANAGING DIRECTOR
Date : 12" February 2026 DIN: 00018628
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